March 15, 1983 LB 252

as you know, the Departnent of Banki ng appeared in opposi-
tion to LB 252. Therefore, Senator Johnson and nysel f

and Senator Hefner and others have drafted these amend-
nments whi ch do have the approval of the Departnent of

Banki ng, and will, | believe, in fact, inprove the bill
provi ded that those co-op credit institutions which are
strorgand solid and have a denobnstrated need and have
proven that they have served the community, will be, in
fact, able to operate. We will also on Select File un-
doubtedly of fer some anendnents which the Departnent of
Banki ng would like to have that would clarify the opera-
tion of a co-op credit association by a bank which acquires
a co-op credit. Currently, Section 8-157 does not state
specifically how the acquired co-op credit association should
be operated, so we will offer those amendnments and we wil |l
print those in the Journal and offer themon Select File.
But | would like to ask you to support these anmendnents.

SPEAKER NI CHOL: The question is the adoption of the
Rod Johnson anendnents. All those In favor signify by
voting aye, opposed nay. Record, M. derk.

CLERK: 32 ayes, 0 nays, M. President, on adoption of the
amendment.

SPEAKER Nl CHOL: The Rod Johnson anendnents are adopt ed.
Are you going to handle the bill, Senator Johnson' ?

SENATOR R JOHNSON: M. Speaker and menbers, | basically
gave ny explanation to the bill as | addressed the anend-
ments, so | would gust like to urge you to advance the
bill to Select File. As my coll eague, Senator Schmt, has
made nention, there will probably be sone amendnents

of fered by the Banking Departnent which we will try and
work on during that course of tine. These credit coopera-
tives have been functioning in the State of Nebraska for

t he past 50 years. They have done a good gob. | think

we should allow themthis opportunity or this vehicle if
they choose to do so, and so | would Just urge your ad-
va.:cenment of the bill, and | know that Senator Schmt w shes
to comment later. Thank you.

SPEAKER NI CHOL: We have Senator Sleek and Senator Hefner.

SENATOR SI ECK: M. President and nmenbers of the body, |

al so want to support this bill. W have a small credit
cooperate in the furthest corner of ny county and It sort

of keeps that conmmitg together. They are close knit and
they feel by having a banking institution within their

area it lets themhandl e their affairs a | ot better than

I'f they have to drive to a distant city. Sothey are very
anxious to keep this little co-op credit and by passing this



